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(INVESTMENT ADVISER INDUSTRY SNAPSHOT 2023)

Investment Adviser Industry Trends

2018 2019 2020 2021 2022
SEC-registered advisers 12,993 13,494 13,880 14,806 15114
Provide asset management 63.6% 63.7% 62.4% 63.1% 62.8%
for individuals
Clients 43.6 million 51.9 million 60.8 million 64.7 million 61.9 million

Assets under management $83.7trillion  $972trillion  $110.0trillion  $128.4 trillion  $114.7 trillion
Employees 835,124 871971 879,755 928,505 971,487
100 or fewer employees 93.0% 93.0% 93.0% 93.0% 91.7%
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(INVESTMENT ADVISER INDUSTRY SNAPSHOT 2023)

Investment Adviser Industry Trends

2018 2019 2020 2021 2022
SEC-registered advisers 12,993 13,494 13,880 14,806 15114
Provide asset management 63.6% 63.7% 62.4% 63.1% 62.8%
for individuals
Clients 43.6 million 51.9 million 60.8 million 64.7 million 61.9 million

Assets under management $83.7trillion  $972trillion  $110.0trillion  $128.4 trillion  $114.7 trillion
Employees 835,124 871971 879,755 928,505 971,487
100 or fewer employees 93.0% 93.0% 93.0% 93.0% 91.7%
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